Meplodikn Exkboon tou Opidou Etaipiv INTERLIFE
Mdptiog 2014

MAagazine

editorial £TALPLKA KOLVWVIKA euBlvn  ayopd
@ nolwa Avakapyn 2uvévteugn Tunou Interlife Ma tnv MNadeio & tov Aopadion Akivntng Meplouoiag

HIAGpE; Konn MNitag tou Opidou MNoAttiopo Odnywvtag oto EEWTEPIKO

AUvapn pag n cuvepyaoia

= INTERLIFE’

AZDAAIETIKH




tou lwdvvn Mav. Botaapidn
AlguBUvovtog Zuppouiou
INTERLIFE A.A.E.TLA.

npeiwpa tou EKdotn

INTERLIFE AogaAlotkn

140 xAp E.O Beooahovikng MNoAuylpou
T.K. 57001, ©€pun

TnA/Fax:. 2310 499000

E-mail: info@interlife.gr

www.interlife.gr

Ex86tng: INTERLIFE Aogahiotiki

AtevBuvrnc: lwavvng Botoapidng

Apxiouvtagia: Aldva AdeEavbpn

EmpéAeta 'YAng: ‘EAeva TondAn

Anp. Ixed1aopos: INTERLIFE A.A.E.A.
Owovopikd-Xpnpauotnplaxd: Kootag Apitng

Nop. ZupBoulog: Anpritpng Namadonoudog - Toayidvvng

[la nowa avakapyn pLAdpe;

MEZA ZE ENA KYKEQNA 0AAnAocuyKpoUdPEVWY NANPOPOPLIV KAl EKTPATEWY
yia tnv nopeia ™ EAANVIKAG Olkovopiag épxetal n Xewpepivi 'EKBEGN TG
Eupwnaikng Enttponng (Kopioldv) yia tnv EAAGSa va 6woet pia vota
«0101060&[ag», NOpaATNPWVIAg OTL «T0 OIKOVOPIKA OTOIXEla TNE XwWpag Seixvouv
onpddia Avakapyng v ol Agikteg EpniotooUvng BeAtvoval...»

‘lowg va pnv £ival Goxetn pPe TIG ENEpXOPEVES EUpwEKAOYEG N Napandvw extipnan,
0And, wotdoo, Ta VOUPEPA EIPAOTE UNOXPEWPEVOL VA TA NOPOBECOUYE:

Ztg npoBAéwelg tng Kopiowdv ava@épetal, Aoindy, 6ti n Avdntugn otnv EAAGSa Ba
TP£EEL e 0,6% 10 2014 Kal 2,9% 10 2015. H Avepyia 6a pelwwbei oto 25,7% 10
2014 (ané 26,4% 10 2013) Kal 010 24,6% 10 2015. To £AANVIKG Xpéog Ba
onokAlakwOel 010 177% 10 2014 Kat 010 171% 10 2015 pe NTWTKA TdoN TG
enOpEeVeS Xpoviés. TéAog o AnonAnBwpLopa6g (6nA. o apvntikdg MNAnBwpiopdg) Ba
pewwBel oto 0,6% (-0,6%) 10 2014 (and 0,9% 1o 2013) yia va anoKINoeL BeTikd
npéonpo to 2015 pe algnon 0,2% (+0,2%). Evvosital, 6t n é0tw Kal Pikph avgnon
tou MNAnBwplopol Ba onpatodoTnoEL Kal TNV apxn tng Avdkapwng.

Xwpic va eipaote e161kol oikovopikol avaAUTES, OTIG BETIKEG QUTEG EKTIUACELS TNG
Eupwnalkig Entltponng, ePeic £Xxoupe oplopéva apean epwtipota:

« Mwg Ba aveBel o Aeiktng Avantugng anod -3,9% 1o 2013 oto +2,9% 10 2015,
&nAadn oe evapiol xpdvo nepinou and Twpa, Xwpi va €xel xapaxtel kanola
unotuNWsNS NLOTWTIKA noALttiKn and tg Tpdnedeg - dnAadn xwpic
Xpnpatoddtnon, Advelg, peuotd otnv Ayopd;

« o nowa Avakapyn PiAGue 6tav n @opoa@aipagn 1wy ENXEIPNRTEWY, TWV
MoAtwv Kal Tng Akivntng Neplouoiag otnv EAAGSa ovagpépetal Kal 5164aoketal
nAéov wg case study npog anoguynh ot §éva Maventotnpio;

» Mwg Ba unapgeL Avakapywn Xwpig AVIAYWVIOTIKOTNTA TV EAANVIKWV
Mpoiéviwv Kat Ynnpeoiwv — 5£50pEvou Tou KOOTOUG TNG EVEPYELDG, TWV
Metagopwy, Kal, Kupiwg, Tng Mpagelokpatiag kat tng MoAuvopiag, nou pévov ol
£AANVeS enxelpnpatieg upiotavial Evavil Twv §Evwv opoAdywv Toug;

« Mwg pnopoupe va kdvoupe NpoBAéwelg yia Avantuén otn xwpa otav o Aciktng
Avepyiag anokAlpakwveTal, 6nwe napadéxetal kat n idta n Koptatdy, pe pubpolg
xeAwvag (Ba Bpioketal ndvw and to 20% yia 6An tnv endpevn Setia)
napacupovtag £tal ota Bdpabpa Kal 1o Aeiktn Eowteplkng Katavadwong;

« Kal €dv unoBéooupe 6Tt n Avantugn (pLag kat ev pnopei va npoénbetl and
£0WIEPIKN ZNTNON Kal npedanég enevbloels) Ba £pBel an'egw (§Eveg enevbUoELS),
n epwInan eival, ylati o §évog enixelpnyatiag va deopeUoel Ta wpaia Tou
KEQAAOLa OF PLo XwpPa nou aAAael kGBe 3pnvo ®opodoyika Nopooxédia, plo
xwpa ™ng onoiag n Awkatoouvn anattei 10-15 xpdvia Yo va 1eAEoISIKioEL ot
Aotikég YnoBéoelg  poutivag, pla xwpa nou éxel avaydyel to Aagapxeio, Tnv
MoAtobopia kal tnv ApxatoAoyikh Ynnpeoia oe pubpilotég TNG uAonoinong
onolaodnnote PIKpAg N peyadnng Enévduonc;

H Eupwnaikh Enttponi, Aotndv, pnopei, yia toug dikoug tng Adyoug, va eival

«aLo16608n». EPag, dpwg, nou ZoUPE TNV dypla dYWn TNG KABNPEPIVAG
NpaypatikdTtNTag, ag Pag enttpansi va eipacte aképn NoAU ENPUATKTIKOL.

Mdvvng Botoapidng
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ETALPIKA VEQ

H etnotla Zuvevieuén Tunou tng INTERLIFE

STEAKS
CHOPS

OUR SPECIALTY
—

MAPOYZIA AEKAAQN AHMOZIOMPA®QN ToU £VIUNOU Kat
nAekTpovikoU TUNOU KAl TONKWY TNALONTIKWV oTadpuv,
npaypatonotBnke N kablepwpévn otnv apxn KGBe xpovidg Zuvévieugn
Tunou tng INTERLIFE oto gotiotdplo «KouZivar ota Aabdbika tng
@eooadovikng. Katd tn 61dpkela Tng ouvevTEuEng o AleuBlivav
TUpBouAog tng Etaipiag, lwavvng Botoapidng, napouaciaoe ta
OlKOVOpIKG anoteAéopata Kal Toug oTtoxoug NG ETalpiag, evw Katd tn
oudntnon nou akoAoUBNoE PE TOUC EKNpoownoug Tou Tunou
ava@EpBNKE YEVIKOTEPA OTNV NopEia Tng AcpanioTikng Ayopdg Kal otig
OUVONKES Nou SLOPoPPWVOVTIAL UNo 10 KABECTWE TNG NPWTOPAvous
Kplong evw tévioe 1biaitepa tn Beukn nopeia tng INTERLIFE Kat tnv
ouUgnon twv Béoewv epyaciag otov dpido.

Mo ovaAuTKG :

Ze pia nepiodo katd tnv onoia n napaywyn Ac@aniotpwy tou KAddou
KataypageL anwneleg -9,7% (2013), n INTERLIFE katdgepe va

au€noet tny napaywyn tng (AkaBdpiota Eyyeypappéva Acpaniotpa)
Katd 17,6% (ano 43,41 ekat. o€ 51,06 £KOT.) KOL QVTIOTOXA TG
ouvonikég EnevBuoelg tng katd 19,83% (and 82,74 ekat. o€ 99,15
£KAT.), €K TWV onoiwv ot Audeg Enevbuoelg augnbnkav katd 23,05%
kal ol Enevbioelg oe Akivnta katd 10,93%.

To oUvono twv AnoBspdtwy tng Etalpiag au§nbnkav katd 9,56%
(76,59 ekat. and 69,9 ekat.) evw, aviiotowxa o Aciktng KdAuywng
AnoBepdtwv (Enevbioeig/Anobépata) aunBnke katd 9,37% (and 1,18
oto 1,29).

‘Ocov agopad tnv Kepbogopia, autn avapévetal va kupavBei ota i6la

enineba pe autnv tou 2012. O Aciktng @epeyyudtntag tng Etaipiag

dyyi&e 10 4,00 (3,99 1o ZentépBpio tou 2013 €vavu 2,9 1o ZentépBplo
Tou 2012).

AL(ZeL va onpelwBel Ot Katd TN SIGPKELD TOU NEPATPEVOU ETOUG O
‘Optog INTERLIFE ad€noe to Mpoownikd tou Katd 13,46%,

dnploupywvtag 14 véeg BEaelg epyaaiag (oUvono epyalopévwv otov
‘Opido 118 dtopa) naopd tnv yeVIKEUPEVN Y@Ean Kat Tnv al§non tou
Aeiktn Avepyiag otn xwpa.

EnminAéov, n INTERLIFE &iévelpe népuot 1o npwto MépLopa otoug
Metdxoug tng Petd tnv £lgodd Tng oto Xpnpatiothpio Ay Kunpou.
‘Onwg eneonpave o AleuBuvwy Z0pBouAog tng INTERLIFE, Mdvvng
Botoapidng, 1a Betikd anoteAéopata tng etaipiag enétpewav tn Slavopn
uywnAoU pepiopatog (0,05€/petoxn kabapd Petd @OpwY) NOU AVILOTOIXEL
ot anédoon 10% o€ oxéon pe tnv aia tng peToxng Tn SeSopévn Xpovikn
nepiodo.

Ztov Topéo Twv Enevbioswv ot Akivnta n INTERLIFE npaypatonoinoe
oTn Xpovid Nou NéPace, pia noAy onpavikn ayopd otnv kapdld Tng
ABrivag. MNpokeital yla £va oKIawpoPo akivnto enayyeApatikng xpnong
otnv 066 KadAppdng 65, oto onoio peteykataotdbnke, nén, n
MNepupeperakn AebBuvon ABnvwv tng Etalpiag, and 1o - eniong 1610KTNTO
- akivnto tng 0bou Zuyypou. To véo Ktiplo, noAuTEAOUG KATAOKEUNG,
oguvonAika 1.875ty, avantuoostal oe 10 enineda (Yndyelo, lodyelo Kat
OKTW OpOPOl) KAl KATAOKEUAOTNKE To 2010.

TéAog, n INTERLIFE, otov topéa tng Exatpikng Kowvwvikng EuBivng
OUVEXIOE Kal EPnAoUTIOE T §pAoEelg uNguBuVOTNTAC ANéVavTl OoTo
AvBpwnwvo Auvapikd, nevdlovtag otnv £kNaibeuon Twv avBpwnwy
NG Kal Napéxovtag bwpeadv KAAuyn yia Npocwnikd Atuxnpata &
Noookopelakn MNepiBadyn. Me 18laitepn euaiobnoia yia to NepiBandov
£appodel HAsktpovikn Alaxeiplon, AvakUkAwon, evw otnpidel tnv
neptBaddovikn opydvwon «Kaddiotws. Ooov agopd otnv Kotvwvikh
Apdon, otnpidet 1o Adpa Zwng @sooanovikng, tnv EdAnvikn Opdda
Aldowaong, 1o Nautikd ‘Optdo Osooadovikng, tnv «EAEMATM», Tov
MNaveddnvio ZoAdoyo MapanAnyikwv Bopeiou EAAGSog, To Noookopeio
Elbikwv Nabnoswv Osooanovikng, to Ocayévelo Noookopeio, eivat
apwydg tou ZuAddyou Zuvbpodpou Down, uAonolel NPOYpappa Napoxng
Tpoipwy péoa and Kowwvikd MNavionwaeia evw exel 1I6pUOEL Kat

Tpdnedo Aipatog.
INTERLIFE magazine



ETALPLKG VEQ

Konn MNitag tou Opidou Etatpiwv INTERLIFE

THN KAGIEPQMENH ETHEZIA konn nitag yio to 2014
npaypatonoinoe o OptAog Etailpiwv INTERLIFE oto payeutiko
neptBdAnov tou Ktnpatog Xpnotidn oti¢ apxég ®eBpouapiou
2014.

H Bpadid dpxioe pe tnv tedetn BpdBeuong unaddndwy tng
etatpiac nou kaBiepwBnke to tedeutaia xpdvia.

«YndAAnAog tng xpovidg 2013» ynoiotnke n Katepiva
lwavvibdou, AleuBlivipla Napaywyn¢ tng INTERLIFE, evw 1o
BpaBeio «Etalpikig Zuveibnong» napédaBe n EAévn @Awpou,
Mpoppatéag tou TPhpatog Anodnplwoswy tng Etalpiag, yia tnv
gnayyeApatikn tng cuveldnon kaL NnpoonAwGon oTNV ETALPLKA
@lAogopia.

01 BpaBevoelg anookonouy 1600 otnv eniBpdBeuon doo Kal
otnv evioxuon tou nveUpPatog uyloUc aviaywviopoU Kat
guyevoUs apiAAacg petagl twv unaddndwv.

AkoAoUBnoov ta alolédofa pnvUpata yia tn véa xpovid tou
Mpoédpou tng INTERLIFE Aogpadiotikng Anpntpiou Zouph Kat
10U AleuBUivoviog ZupBoldou tng Etalpiag lwdvvn
Botoapibn. Ztnv konn tng nitag 1o tuxepd @Aoupi tng
Xpovia¢ éneoe otov @épn XatdnKWVoTaviivou tng
INTERBROKERS A.E.

H Bpabdid nAalowBnke and NAoUGLO PNOUPE EVW N HOUTIKA, T
@wTtopubpLkd kal ta happenings kpdtnoav wviavd 1o xopd Kal
TO KEQL PEXPL TIG NPWTES NPWIVES WPEG.

O Opyaviopog Alpevog Oeocoanovikng 0to XaptoPuAdakLo

tng INTERLIFE

TPEIZ AIAFQNIZMOI yia tnv Aopddion tou Opyaviopou Alpévog

©eooandovikng kal yia nepiodo evog £Toug KatoxupwBnkav unép
tng INTERLIFE Ao@anAtotikig.

Zuykekpipéva, n Ao@ddion tou OAG nepiAapBdvet:

« Tnv KGAuywn Aotikh¢ EuBlvng twyv pedwyv AZ OAO Kal
otedexwv tng Etaipiag

« Tnv KAAuwn évavil anattnoewy tpitwy and 46ikeg NnpdEelg

« Tnv KGAuwn tng Etatpiog yio anodnplwoelg nou KatéBade wg
anokatdotaon tng Znpiag nou unéotn to ao@antdpeva
npocwno

« Tnv KaAduywn twv ao@adidopévwy Kat tng Etalpiag and
EPYATIKEG ANALTACELG

» Tnv kdAuywn Meviknig kaL Epyodotikng EuBuvng tng OAO
A.E., Tng Aotikfi¢ EuBlivng Oxnpdtwv kat Mnxavnpdtwy
‘Epyou Kal tng AoTtikhg EuBuvng NAwtwv Méowv.

« Tnv kdAuywn Katd Naviog Kivbuvou twy Mayiwv
Meplouociakwv Ztoixeiwv tng OA® A.E. kal tou EAAnvikoU
Anpooiou, oupneplAgpPBavopEvWwY TWY KILPLAKWY
£YKOTO0OTdoswY ToU napadooiakol Kiipiou tou Tedwvelou -
EnwBatikol ZtoBpol Kat twv YNnpeolwy tou Atpevapxeiou.

YnevBupidetal ot petagl twv peydAwv NEAQTWY NG
INTERLIFE AAErA, nepiiapBdvovial, £ktog tou OAB, to IKA,
o OMM®, ta EATA k.a. Opyaviopoi, edpatwvoviag tn Béon

1n¢ Etatpiog oe ege1dikevpévoug topeic Aopdailong.

INTERLIFE magazine A



ETALPLKA KOLVWVIKA £UBUVN

H INTERLIFE xopnyog oto 20 «Moviédo BouAng twv
EAARVwV»

TO 20 ZYNEAPIO-NMPOZOMOINZH 1ng Boudng twv EAdRvwy,
HE tnv ovopaoio «Moviédo Boudhg twv EAAdvwv» othpiie
xopnytkd n INTERLIFE ota nAciola tou npoypdppatog
Etaipikng Kowwvikng EuBuvng nou udonolel JE anobEKTIN TNV
Maideia Kat tov MNoAttiopod.

To «Moviédo Boudng twv EAdnvwv» (MBE) npaypatonotnBnke
otnv ABrfva and 7 £¢wg Kat 10 Maptiou 2014, pe 11G TeAETég
évapgng kat AREng va AgpBavouv xwpa otnv Madald Boudn kat
TG Slepyacieg twv ENttponwy va npaypgatonololvial o€
aiBouoeg evidg tng BouAng twv EAARvw.

Mpokettal yiao to deltepo cuvédplo npogopoiwong Twy
S1abikaolwy tng BouAng twv EAAnvwy. NEol and Kabe

ME IAIAITEPH EYAIZOHZIA anévavtl oto cuvdvBpwno,
avavewoe Kat @£tog tn otnpt€n tng n INTERLIFE
Aoc@padlotikn npog tov MavedAnvio ZUAdoyo MNapanAnylkwy
Bopeiou EAAddo¢.Me yvwpova tnv opyavwpevn Kat 6xt tnv
anocnaocpartikn npoo@opd, n €talpia xopnyei
Aopadiotnpla ZupBoAala ota €161ka dlapopPwpéva
oxnpata tou ZuAAddyou nou eival otn 61dBeon Twv pEAWY
TOU YLO TIG PETAKIVACELS TOUG.ZTNV £TNCLO NPOCPOPA TNG
Etaipiag npootéBnke KAt Acpandilotikn kaduyn MNeplouaiag
TWV EYKATAOTAOEWY Tou ZuAAdyou.

H npoogopd tng INTERLIFE npog tnv tontkn kKotvwvia kat
OUYKEKpPLUEVO ota dtopa nou xpndouv télaitepng @poviibag
anotenei peidova npotepatdtnta otig Spdoclg tng.

NOVENLOTAPLOKNA oXxoAn tng xwpag N tou ewteptkoU édaBav
pépog wg Boudeutég, ouZntnoav BEpata nou anaoxodouv TNV
EAAGbda kal anogdoloav wneidoviag ta 61kA Toug vopooxEbdlia.

MNapdAdnAa, cuppeteixav kat wg Ynoupyoli, Npdedpot
Enttponwyv, Anpootoypdgot, Mpoownikd tng Boudng kal pédn
tng Noptkng Ynnpeoiag, Stapopewvoviag pia nAnpn
pikpoypagia tou EAAnvikoU KotvoBoudiou.

Zkonog tou ouvebplou eival va npowBnoel tnv 16£a Tng
Anpokpatiag. OL guppetexovieg “addAnAentbpolv”
anogaoifovtag Pe yvwpova to yovipgo diddoyo, e€olkelwvoval
pe tov KowvoBoudeutiopd kal pabaivouv to glyxpovo tpdno
vopoBétnong péoa and pic Siadpaotikn epnelpia.
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ETALPLKN KOLVWVIKA EUBUVN

Xopnyog o€ Alebvn Alaywviopo Popnotikng n
Interbrokers A.E.

TON NPATO AIAFQNIZMO POMNOTIKHE FLL 1 aAAdwwg First ® Lego @
League nou SlopyavwBnke yia npwin @opd atnv EAAdda Kal otn
©caoanovikn and 1o pn kepdookonikd owpateio «Eduact - Apdon yia tnv
Eknaibdsuon», oTipi§e we xopnyog ota nAaiola tng noAttikng tng Etapiog
yia npowBnan Kawvotopikwy Apdoswv.

Meplogdtepa and 4.500 dropa enoképBnkav 10 Kevipo Alddoong
Entotnpwy kat Mouoteio Texvoroyiag NOESIS otig 8 & 9 Maptiou 2014,
6nou nepinou 400 natdid nAikiag 9 £wg 16 £twdv ouppeteixav and
S1dpopa onpela tng EAAGSAC Kat édaBav Pépog pe £EQLPETIKES ENBOTELS.
‘Hrav £va pdBnpa ouvepyaoiag, opadikng doudelde, euyevikng GpiAdag,
£UOTpOPIag Kal Kawvotopiag, agou ta natdid napouciooav npoypatikd

THN EAAHNIKH OMAAA AIAZOZHE nou OTEAEXWVETAL AN
éva avBpwnivo duvaptkd dvw twyv 2.000 gBeAoviwy ot 4An
tnv EAAAda, ouvexidel yia dedtepn xpovid va otnpidel n
INTERLIFE Ao@adiotikn. Aopadidel ta péAn tng navedAdadikd
pe £161KA oxedlaopéva Agganiotnpla ZupBodaia
Mpoownikwy ATuXxnPdtwy NapéXovidag ToUC TN olyoupld nou
gival anapaitntn yia va avtane§épxovial oto SUokoAo Kal
anattnTikd £pyo Nou eNteAoUV, EVW CUPUETEXEL EVEPYA PE
tnv opdda eBeAovTwv TNG eTalpiag otig eKENAWOELS
EVNPEPWONG TOU Kolvou yia Bépata Npwtwyv BonBeiwwyv Kat
QVTIPETWNLONG ENLKIVEUVWY KATAoTAoEWY TNV opdda
£0eAovIwy NG £Talpiag.

EVIUNWOLOKES POPNOTIKES KOTAOKEUEG aAAd Kal Kowotdpeg Nnpotdoelg
QVTIHETWNLONG TWV AYPLWY QUOIKWY Qalvopévwy, KaBws to Bépa tou
Slaywviopou Atav to Nature's Fury (H pavia tng @uang).

To FLL eival pro guvepyaoia tng FIRST @ (For Inspiration and
Recognition of Science and Technology) kat Tou eknadeutikou topEa
™ng LEGO EDUCATION® kal dlopyavwveral kKaBe xpovo, and 1o 1998,
0€ NEpLOOOTEPEG and 80 xwpeg Naykoopiwg. ‘Exel oxeblaotel yia va
BonBnoel ta nalbid va avakadUWouv KalL va ayanigouv tnv entotipn
Kat tnv texvonoyia pe tov nAov 5100KeSA0TIKO TPONO ANOKTWVIAg
EPNLOTOCUVN OTIC SUVATOTNTES TOUG KAL NICTEUOVIAE OTOV EQUTO TOUG,
616dokovtdg toug napdddnda noduTipeg Se€LoTNTES yia yia tn Jwn.




Ao@dadion Akivntng Meplouoiag

D®YZIIKA ®AINOMENA, oelopoi, NnUpKaylEg, NANPPUPES, {NPLEG OTO
onit Tou yeitova eival pepikoi ané toug KivdUvoug nou dlatpéxouy 1a
onita pag, ta onoia edv ao@anicoupe - évavit NoAY xapnAdTepwY
aog@aniotpwy an’ o1t oL neplocdtepol vopidouv - Bwpakifoupe £vavit
KdBe avti§odtntag. Itnv Eupwnn Sgv undpxouv avao@aAloTeg
KQTolKieg, Ta € aoPAnioTpa yia TI§ NnoAuKatolkieg (nou eival opadikd)
oupnepidapBdvovtal ota Kowvoxpnota.

ZTn XWpPa pag, povov 1a teneutaia xpdvia Exoupe apxioel va
avuidapBavdpaote thv agia tng AoPAaniong Twv akVATWY Kat Tnv
noAUTIpN Npoodtadia Nou autd pag napéxouv. Ta Ao@anlotikd
Mpoypduparta yla Tnv NEPLOUCia NoU KUKAOPOPOUV OTNV EYXWPLa
ayopd notkidouv Kat agopoUv T000 TNV KUPLA Katolkia, 000 Kat pia
niBavn e€oxikn, aAAd Kal To ypageio f onotodrinote dAdo Ktipto.
Mevikétepa n aopddion katoikiag nepidapBavel katd Baon - kat petagl
aAdwv 11§ £§1¢ KaAUWEILS :

« Mupkayld and onoladnnote attia

« ‘Ekpnén

+ Quaikd Qalvopeva

+ Algppon owANVWOEWY

» ZNPIEC OTOUC KOIVOXPNOTOUG XWPOUG

« ‘E€0ba petaotéyaong ot nepintwon Znpiag

« AOTIKNG EuBUVNG Mupkayldg & Nepwv

= Okoyevelakn AoTikn EuBUvn

- AnoZnpiwon ot agia kavoupylou xwpic nadaidtnta

« AnoZnpiwon xwpic unoo@diion

« Efao@dnion twv evolkiwy ot nepintwon Znpidg o
eKpLoBwpévo akivnto

H Ao@dAion yia Zewopo dev eival noAuténeia

O1 npdogatol gewopol atnv Kegadovid, av Kal, EUTUXWG, bev gixav
avBpwniva BUparta, eixav, 6pws, noAU ektetapéves UAIKES Znpieg, ot
peydno, bg, apiBpo onuwv oto An§oupt Ba anartnBei nAnpng
kateddgion. Eival autovénto 61t xaBnkav noAnég neplouoieg, S10tL ta
neploodtepa onita dev Ntav ao@aniopéva.

Zoupe Aotndv O£ Pla CELoPOYEVH XWPAa Kal n Aopanela katd Zelopou Ba
£MPENE va €ival NPWTIN NPOTEPALOTNTA OTIG NEPIOTOTEPES MEPLOXES TNG
EAAGSag. Aev gival, 6pwg, Sdtl dnwe cupBaivel YEVIKGTEPD PE TN
vootponia tou EAAnva, «autd cupBaivouv pdvo otoug dAAoUG...».
Addwaote enkpatel n aviidnyn 6t auth n ag@ddion gival akpiBn. Ki
6pws N ao(Aanlon katd tou Zewopou Sev ival 1laitepa Sanavnpi kol
TO KGOTOG TNG 6NwWC o€ 6AEC TG aoPanioels eival ouvdptnon Tou
aopanifdpevou Kepanaiou.

Zov ao@dnion tipodoysital exwplotd and dndeg aoganioelg evog
OKIVATOU KOl TO PEOO £TMOL0 00QAALoTPO KUPaiveTal oto 1,50 eupw avd
1.000 eupw aopaAdépevou Kepadaiou.

‘Etol yia £va péoo biapépiopa pe PiKkpd MNakéto AoQAALong T0 KAOTOG
EKTPGTaL and 70-150 eupwd ETNGIWG,

B¢Bato yia Tnv ao@dAion Kot tnv KTiPnon Tou ao@anioTpou CUVEKTIPWVIAL N
NEPLOXN Nou £{val To akivnTo, To £10¢ KOTAOKEUNG, 0 TUNOS Tou akivitou dnAadn av
eival povokatolkia n nodukarotkia, 6popog kAn.

‘Onw¢ og k4Bt ao@Anion £toL KaL oTtnv ao@Aion KATOIKIOS M aKIVATOU Yia OElopd
£K16¢ and 1o KOOTOG TN A0PAALONS KAAO €ival 0 KATAVAAWTNG va YVwpIZeL kat Ty
aogadioukn etatpia nou Tou npoteivetal va ao@aniotel.

Zav nakéto aopAAong NPooEPETaL and To oUVOAD TwY GOPARIOTIKWY ETAIPLLV
nou dpaotnplonololvial otig YeVIkEG aopanioels kal 000 nio gepéyyua gival n
taipio o600 peyoAltepn Eival kal n olyouptd TOU a0QaALGPEVOU YO TV KAAuwn
o€ nepintwon anognpiwong. Ta oupBonata autd ival ouvnBuwg £Thala
QvaVEOUYEVA KOL EQOOOV 0 00(anlopévos NANPWVEL KAVOVIKG 10 aopaAloTpa bev
undpxet Kivbuvog akupwong tou oupBodaiou tou. Ze nepintwon twpa nou n
neploxn 6nou Bpioketal 1o aopadiopévo akivnto nAnyel and ogiopé Kat Exouv
npokAnBei Znpiég o 'autd, n Siabikaoia nou akodoubeital eival:

« Nao evnpepwBel dpeoa n aopadiotikn etatpia i o aopadlotic and tov

KGtoxo tou aoaniotnpiou oupBonaiou.

« ITn OUVEXELD N QOQPAALOTIKN ETAIPia, Onwg o€ KABE nepintwon
go@diiang katd Znpiwv, Ba opioel npoypatoyvwpova nou Ba
EKTIPAOEL TO UYPOC KaL TN POp@N TwV ZNPLLV.

Metd tnv ektipnon Kal tnv £KBE0N TOU NPAyROTOYVWHOVA N aoPanioTkn etalpia
npoxwpd otnv anoZnpiwon Tou aogadiopévou oUppwva PE To aopaniopevo
KEQAATLO KOL TO UYPOg TWV ZnpLeov.

MNpdtaon yia Zeiopdonpo

To evbexdpevo NpowBNONG PLOG UNOXPEWTIKNG ao®dAlong yia ta akivnta og
0An tn xwpa, n onoia Kot Ba ta NPooTateUel anod TG NEPINTWOELS OELOPWY,
@Epetal va €eTadel n tpoika atnv EAdada. Ta npdopara yeyovota atny
Kepadovid, galvetal 0Tl £xouv @EPEL 0TO NPOOKNAVIO TNV aVAyKN EVOS EbiIkoU
1opelou nou Ba NOpEXEL OUYKEKPLPEVA NOOG NPOS TOUG NANYEVTES, PE TNV
TpoLka va etolpddetal va npoteivel tnv entBoAn evdg “oelopdonpou” yia to
olvodo twv eAANVIKWY akvitwy. Tnv (Bla wpa ndviwg n eAdnvikn
VOPONapaoKEUaOTIKN Enttponn und tov kabnynti Miduddn Nektdplo, pépetat
va £xel n6n oxebldogl va npwto nAdvo yia tn olotaon evdg "Opyaviopol
Aopdaiong Quotkwv Kataotpopwy” o onoiog kat Ba éxel wg oToxo va
avanapBdvel pall pe Tig EKA0TOTE 00QaALOTIKEG eTalpleg TNV KGAUYN
eVOEXOPEVWV OELOPWY PEXPL EVOS NOOOOTOU, N KOL QUTOVOWA NEPINTWOELS ONOU
ol 1BLWTIKEG ao@antoTikég bev avadapBavouy oxetikoug Kivbivoug.
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YUotnpa Atebvoug Aogpdndiong - MNpdaotvn Kapta

TO ZYITHMA AigBvolg Aopaniang AUTOKIVATWY, YWwoTd Kal wg

Zlotnpa MNpacivwv Kaptwv 1€6nke o e@appoyn 1o 1949,npokelpévou
va BlEUKoAUVEL TIC PETAKIVNOELS KaL TG SleBveig petagopég otnv Eupwnn
kat va BonBroel otnv anognpiwon Twv Bupdtwy and Tpoxaia atuxnpata.

To ZUotnpa autd Baoietal otnv unoxpewtiki Ao@daion tng AoTKAG
EuBUVNC QUTOKIVATWY Kal 0 oTOX0G ToU Eivat:

« Na 5teukoAUvETaL N PETAKIVRON TWV OXNPATWY EKTOC Twv
oUVOPWY TOUS PE TN XpNon evog SIEBVWE aVayVwPLOPEVOU
niotonointikoy ao@antotikng kaAuyng - Mpdowvn Kapta i
oAdws Motonowntiké AleBvoug Aogpdaiong.

» Na egyyudtol 611 To BUpata and Tpoxaia aTuxnpPata nou
npokanolvtat otnv EAAdSa and oxnpata npoepxdpeva and Tig
XWPEG MOU PETEXouy oto guotnpa Mpaoivwv Kaptwv dev Ba
Bpiokovtal ot pelovektikn BEon doov agopd tnv anoZnpiwon
TOUG AGYW TOU OTL TO UNaitio OXNpPa NPOoEPXETAL and 1o
eEwtepIKO.

Z& KABE xwpa pédog Tou Zuotnpatog 15pubnke £vag Opyoviopog Pe 1o
dvopa Mpageio AleBvoig Aogpaniong pe akonod:

« Na eivat ungvBuvo yia v £kdoon Ttwv MIoTONOINTIKWY
AleBvoug Aogdaiong / MNpdolveg KApteg Kal va Tig xopnyei ot
00@anIoTIKEG eTalpieg oL onoleg elval pédn tou Mpageiou autou.

« Na xelpietal Kat va diakavovidet Znpieg oL onoieg npokadoUvtal otn
XWpa Tou and aAdoband oxnpata ta onoia eival aopadiopéva yia
Aotk EuBUvn npog tpitoug i Bewpolivial Katd Tekpnplo
ao@anilop£va, ENedn aviKouv OE Xwpa Nou £xeL unoypdyel To Tpnpa
1l tng Evonotnpévng Zupguwviog Petafl twv Mpageiwy.

ZNAPEPa oTo ZUOTNPA QUTO CUPPETEXOUV 45 XWPEG JE 1a OVIIoTOoIXa
rpageia AieBvolg Ao@daiong, Ta onoia éxouv UNOYPAYEL PETAEY TOUG
AleBveic ZupBdoelg nou pubpidouv TNV owoth EQapPoyn Kat Asitoupyia
Tou Zugthpatog. H Evonoinpévn Zupguvia eival n teAsutaia oupBaon
nou t€6nke o€ epappoyn tnv 1/7/2003, aviKaBLotwvtag 6 TIg
nadawdtepeg oupBdoelg, tn ZUpPBaon Eviaiou TUnou kat tnv MoAdupepni
ZUpBaon Eyyunoews. To ZUoTnpa cuvtovidel €va avedTato Pn
KUBEPVNTUIKO Opyavo avayvwplopévo and tov O.H.E. kat tig obnyieg tng
E.E., 10 ZupBouAio twv Mpageiwv (Council of Bureaux).

Tpoxaio AtUxnpa oto E€wteptkd

To ta&idlL pe 1o autokivnTo pag eival KAt cuvnBLopEVo yia pag Toug
‘EAANveg, 181aitepa otn B. EAAASa an’ dnou oL BanKavikég XWPES
(Boudyapia, Poupavia, Fyrom, ZepBia) eival oe andotaon aképn Kat
npepnolag ekbpopng, v noAu ouxvd eival kal ta 0bikd tagibla npog tnv
Toupkia.

Qotdoo, n MBavdtnta pikpou n peyaAou aTuxnpatog oto EwIEPIKS gival
ndvta unapktA, yI' outd NPENEL va E(POCTE NPOETOLACPEVOL KOl KUpiwg,
EVNPEPWUEVOL :

« Ze nepintwon nou epnAakeite o€ aTUXNPAa OTO ESWTEPLKO
ENKOWVWVNOTE PE to Mpageio AleBvolg Ao@dAlong TNS XWpag nou
Bpiokeote yla nepattépw o0dnyieg. Zag enonpaivoups 6t oto niow
pépog tng Mpdotvng Kdptag oag, avaypd@ovial 6Aa 1a OToela Twv
rpageiwv AleBvolg Ac@PAEALONG TWY XWPWV NOU PETEXOUV 010
Tuotnpa.

» g KGOt nepintwon eidonotnate tnv tpoxaia yia aviaddayn aAnBvwv
KalL opBwv oToxeiwv Kal £4v undpxel duvatdtnta pwrioypagiote (Pe 10
KIYNTO 006 TNAEPWVO) Ta EPNAEKOPEVA OXMPATA, aplBpoUs
KUKAogopiag, Tov 5pdpo, kat 6,1 oToIxeio analteital NPoKewévou va
oac BonBnost ato Siakavoviopd tng Znpiag oag.

« Xt nepintwon nou euBUveCTE £0E(G YIa TO aTUXNpa, avianAdgte otolxeia
pe Tov aAdo 0bnyd, dwate otov dAdo odnyd aviiypago Tng Npaaivng
kKdptag 0ag M Tou ao@anlothplou cupBodalou 0ag Kat ENKOWWVNTTE PE
TNV ao@anloTikn oag etaipia i pe 1o Mpageio AleBvolc Acpdalong
NG Xwpag nou Bpiokeote yia va dnAwoete To atixnpa.

» Xt nepintwon nou dgv euBUveote £0ei¢ yia To atUxnpa, Kat
blekbikeite anonpiwon @povtiote va KaA£oETe TNV TPOXaia KPaTAoTE
nARpN oToIxeia ao@aAloTIKAS KAAUWNGS TOU 0XAKPATOG NoU 0ag XTUnnoe
Kal va Zntno€te ano tov ando 0bnyo6 va kavel dnAwaon atny
ao@aAloTIkn Tou £talpia 6nou Ba npénet va anguBuvBeite yia tnv
anoZnpiwon oag edv 1o QUTOKIVNTO 00¢ NPENEL VO ENLOKEUAOTEL 000
Bpioketal oto fwrepikd. EAQv To atUxnpa, oto onoio bev eiote £0ig
unaitiog, £xeL oupBei o xwpa tng EE pnopeite va SiekbIKNoETE TNV
anodnpiwon oag enotpépoviag otnv EAddda anguBuvdpevog yia
nAnpo@opieg eite ato Enkoupikd Kepdnalo tng EAAdsag, dnou
Aettoupyel 1o Kévipo MANpo@opLiv PE TOUS aVTINPOoWNoUS ZnpLwv
WV GOPOAIOTIKWY ETAIPLOV KPATWV-Pedwv TN E.E. gite oto Mpageio
AeBvoug Aoganiong (Opyaviopdg AnoZnpiwaong), otnv nepintwon
nou n addobann etaipia bev €xel Slopioel aviinpdowno otnv EAAdsa.
Ot avuinpdownot Znpiwv 4ng 06nyiag Twv addodanwv ao@afloTKwY
etapwv otnv EAAdda éxouv avaptnBel otnv totooeAiba tou EAAnvikoU
Kévipou NAnpopopiav. http://www.hic.gr/hic/GR/Search_Repr.aspx g
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Atuxnpa otnv EAAAda pe aAdodand oxnpa

o uWoW &

e CiEigy

TA IX ME ZENEZ NINAKIAEE eivol noAAd otn xwpa pag 18laitepa QVIanokKpLth NG §£vnG ao@anloTkig etalpiag otnv EAAdSa yia va
Toug Beplvoug prves. Av Kat dev eival oUuvnBeg o aAdobandg obnydg avandBel to dlakavoviopd Tou atuxnpartog, und tnv eniBAsywn tou
va ival avaopdéAiatos - xpetdZetat v Mpdotvn kGpTa yia va fpageiou AleBvols Aogpdatong Kat oUpPwva nNAvia e Toug 6pous tng
nepdoel 10 oUvopa - wotdao, NPENEL va KIvNBoUPE NPOCEKTIKG Yia va Evonoinpévng Zupguwviag. Mnopeite va avadntnoete toug
pnv éxoupe Suadpeoteg eEEAIEELS. Sl0plopEvoug avIanokpITég Twv aAdodanwyv acpanloTiKwy
enixelpnoswyv otnv EAAada natwvtag: Avianokpltég Addodanwy
Tt npéneL va KAvete Aonov; Ac@aAIoTKGOV ETapLiv
« X& nepintwon nou n §évn Aoganiotikn Etaipia Sev €xel
» Kodfote tnv Tpoxaia yla va kataypdyel To atuxnpa. Slopiogl Avtanokplth tng otny EAAGSa, o 51aKavoviop6E Tou
« ®poviiote va ONPELOETE OWOTA TOV aplOpd KukAopopiag aTuxnpatog yivetal pe tnv gpoviida tou edAnvikoU Mpagpeiou,
Tou addodanol oxAPaTog Kal TN Xwpa npoEAUTNnG Tou. 10 onoio &iopidet pia eAANVIKA ao@adlotikh entxeipnan péAog
» Inpewwote onwaodnnote TNV PJdpka Kal Tov tino tou 10U va avaAdBel tov S10KavovIoPd TNG CUYKEKPLKEVNG Znpiag.
aAdAdodanolU QUTOKLVATOU.
« Znthote and tov addodand odnyd tnv npdotvn Kapta tou h Avtanékpion Addodanwyv Ac@adiotikwy Etatpuwv and
10 a0QAALoTNPLO Tou. Av UNApxElL SuvatdTNTa, PWIOCTUNACTE TNV nv INTERLIFE
npdoivn kdprta 10 aoeanloTnpLo M KOWTE To aviiypago Ing
npdoivng KAPTAg M TNG CUVOPLAKNG aopdnlong. Av autd bev eival «H INTERLIFE Aogadiotikn Sloxelpidetal, pe uneuBuvoTnTa Kal
buvatd avilypdyte AENTopEpwWS T Nnapaypdgoug 3,4, 5 kat 10 tng ouvenelg, {npieg yia Aoyaplaopd Addodanwv AoQaniloTKwy
npaowvng KAPTag. Z& nepintwaon Unapéng aog@andiotnpiou, Etalpiwvs, toviZel 0 AleuBuvthg tou Tphpatog AnonPLOoEWY TNG
avIlypayte 1o dvopa tng addodanng ao@aodloTikng £TaLpiag, Tov etaipio¢ Kwotag Botoapidng.
0p1Bpo oupBonaiou Kat npepopnvieg oxvog.
« EnKowvwvnote 1o taxUtepo Pe 1o Mpageio AeBvolc «Exel avandBel tn Siaxeipion npuiwv yia Aoyaplacpd Addobanwv
Ao@dAlong yla NeEpoLtepw odnyieg. Aopadiotukwy Etaiplwy Kat 6An n texvoyvwaoia, n epneipia, to iktuo
« To EAAnvikO Mpapeio avadapBdvel tov Slakavoviopo Kabe TWV ZUVEPYOTWV KaBWE Kal to npoownikd tng INTERLIFE tiBevtal
QTUXNPATOS Nou NpokAnBnKe otnv EAAGSa and oxnpa to onoio o010 nAgupd twv Addodanwy Ac@andloTtikwy ETalpLwy, NpoopEpovtag
PEpeL Nvakibeg dAdou kpdtoug pedoug Tou Zuothpatog Mpaoivwy uUNnNpeoieg ONwg:
Kaptwv Kat eival eqoblagpévo pe MNpdolvn Kdpta r Miotonotntiko
Zuvoplakng Ao@dalong f Npoépxetat and xwpa KpAtoug — PEAoUG « Znpleg and Npdowveg Képteg
tng E.E. kot E.0.X « Eg@appoyn tng 4ng 06nyiag Autokivatwy tng Eupwnaikng
« Ze nepintwon nou n §évn Aoganioukn Etalpla éxel ‘Evwaong
Aloplopévo Avtanokplth otnv EAAGSa to Mpageio AleBvolg « Ektipnon Znpiwv Autokivitwy, Metagopwy, ZKa@wy, KAn.

Ao@pddiong eival appd6io va 0ag NapanépPyelL OTov « Alaxeipion kat AloKavoviopo ZnpLwvs
INTERLIFE magazine



Anotipnon MNpwtou Tplpnvou

Tou Kwvotavtivou Apttdn
AleuBuvovtog ZupBoudou Premium Capital a.e.

ITIZ APXEZ TOY ETOYZ skupwvtag TNV nNopeia twv ayopwy to 2014
Kavape avagopd ot duokonieg kat aBeBaidtnteg nou Ba Buhvaye to
TpExoV £10¢. TAPEPO ANOTIPWIVIAS TO NPWTO TPIPNVO Ol OPXIKEG
npoBA£welg pag anobeikvuovtal eUOTOXEG. 1A QVAPEVOPEVA OLKOVOULKA
npoBAnpata (anokAlpdkwaon ayopwy opoAdywy otig H.N.A., avnouxieg
yio tnv avantugn otnv Kiva), éxouv npooteBel yewnoAitikg Bépata
(Oukpavia), aAAd kat anpdBienteg ouvOnkeg (E§aipetika Bapug XeWwvag
oug H.M.A.). To peiypa 6Awv Twv OVWTEPW EXEL CUVIEAEDEL OUTWE WOTE
10 NPWTO TPipNvo Tou £toug va anotedei aviavakAaon Twy Bepdtwv nou
anaoxodoUv tnv 1eBvn Kolvdtnta kal ayopés. ECaipeon ato
npoBAnpatiko tonio to Aeyopevo Club Med f to Alydtepo elotoxo PIIGS,
&nAadn ol xwpeg tou Eupwnaikoy Notou auv tnv IpAavbia, nou éxouv
UnNEPanodbwosl, 1600 of £NiNEbO PETOXWYV, OO0 KAl OPOAGYWV.

Metoxég

Z€ YEVIKEG YPOPPES TO PEYAAO XpNPATIOTAPLA TOU KOoPoU Kivouvtal, ete
o€ apvnTuiko £6agog, eite ota idia enineda pe 1a téAn tou £touc. OL
Hvwpéveg noditeieg éxouv ennpeactei apvntikd, 1éoo and tig avii§oeg
kAatoAoyikéG ouvBnKeS (apvNTIKA ENINTWON GTNV OIKOVOLKNA
avdntugn), 600 KaL and TNy guvEXLoN TNS ANOKAIWAEKWONG TwY aYopwY
OpOoAGYWY KAl TiTtAwY evunédnkwy Saveiwy and TNV KEVIPIKA tpdneda
(FED). O Aeyodpevog Eupwnaikdg nuphvag eniong uotepei, AGyw Tou
NELWGPATIKG “okAnpoU Eupw”, aAAd Kal TwV YEwNoAUKWwY e§eA§ewy
otnv Qukpavia. Ta &e peydna Aolatikd xpnpatiotiplo Bplokovtal oto
KOKKIVO £€01TIOC TWwV OVNOUXLWY YIa TNV NIOTWTIKN Kpion otnv Kiva, tnv
enBpaduvon TNg oIKOVOpiag Tou KOKKIVOU Spdkou, anAd Kat tg
ap@LBorieg yia To Snpoolovopikd Kal voplopatiko neipapa tou Abe otnv
lanwvia. Ztov avtinoba Bpiokovtal ta Eupwnaikd xpnpatiotipla tng
nepLpepelakng Eupwnng pe anoddoelg (ABrva, AlooaBdéva, Middvo,
AouBAivo) nou Eenepvolv 10 10% KAtd T0 Npwto tpipnvo. Ot EI0poES
Kepanaiwv otnv NEPLPEPELT, ANGPPOLa TWV EKTIPNOEWY Y10 OTadLakn
QVAKAPYN TWV OLKOVORLWV TOUG, Xapaktnpidouv QUTEG TIG XWPEG Oav TO
nio Kauto enevbuTIKG story oTIC apxEg Tou £Toug. Mpwtootatoly oG
tonoBetNoelg 1a Kepdnala aviiotabpiotikoy Kivbuvou (Hedge funds), kat
£novtal ta no ouvtnpntikd apoiBaia Kepdniala pokponpdBeopou
enevbutikoU opidovta. H npdo@atn EVIuNwolakn Npogenkuon
kepanaiwv ano tis tpanedes Adga kat Mewpalwg pe xapnAd discount
évavil Twv Twv Sianpaypdteuong Toug, elval evBEIKTIKEG TwV ToEwWY
nou eNIKPATOUV OTIS OYOPES ONPEPA. ©a ouvioToUoa NAVIWS EYKPATELD
Kol EMQUACKTUKOTNTA, S10TL T Npaypotikd npoBAnpata tng Eupwnaikng
nepupepelag (avepyia, avantugn, SnPOOIO Kal ISLWTIKG XPEOG, PN
QVIaYWVIOTIKO VOpLopa) e§akodouBouv va ugpiotavial, Kat Petd and éva
pdAL 18 pnvav ot anotipnoelg Sev eival tblaltepa eAKUOTIKESG, NANY
edoxiotwyv e€alpéoswv.

Opénoya

Oplakd KaAutepn eival N £1KOVA TWV OPOAOYIOKWVY QYOPWY PE TIG
0NodO0ELS TWV KPATIKWY opoAdywy uwnAng miotoAnntiknig aloAdynong
va KIvouvtal NAoylokaBobika Kat Tig anodAooels, 1000 Twv KPOTIKWY
opoAdywv xapnAng agloAdynong, 600 KaL TWV QVTIOTOXWY ETAIPIKWV
opoAdywv (junk) va anokAaKwWVoVTaL EVIUNWOLAKG, £A£w TNG
ovaZntnong uywnAWv enttokiwy ot éva neplBaAdov PNSeVIKWY
KOTaBETIKWY anobdoswv. EVBEIKTIKG TO YEYOVAG OTL N Sekaetic anddoon
10U Kpatikou MoptoyadikoU titdou £neoe KATwW TOU 4% CUPPIKVIVOVTAG
tnv Slapopd anddoong (spread) évavii Tou MeppavikoU Sekastous Bund
Kdtw ToU 2.5%. Avtiotowxa n anddoon tng EAANvikig Sekaetiag Kiveital
KATW TOU 6.8%, enineba apxwv tou 2010, nptv tnv d@LEn tng
“endpatng” tpdika. Me 6edopéva ta okovopikd, aAAd kat noAitika
npoBAnpata tng Eupwnaikng NEPLPEPELAG, EKTIPW OTL TO KUVAYL
anobdoewy eival entekws entkivbuvo. Ta Aeydpeva “elkona” xprpata

OLKOVOWIKG

£xouv 6N Byel, kat pe Sebopévn Tnv veUPIKOTNTA Nou Ba eNKPATNOEL OE
noAtikd eninedo petd tg Eupwnaikég ekAoyEg Tov Mdio, n ayopd
opoAdYwWY TNG NEPLPEPELOG BEV CUVIOTATAL VIO XAPES KAL Oppavd.

Zuvdéndaypa

Z¢e neiopo twv Neplogdtepwy eKUPNoEwWY, oupnepiAapBavopévou tou
ypdpovrog, to Eupw e§akoniouBei va Bpioketal og uynAd enineda napd
TUC AEKTIKES, NPOG TO Napdy, NPoondBeleg TNG EUpwNAiK(AG KEVIPIKNAG
tpanedag va 1o e§aoBevioel To Exw ava@épel enaveldnppéva 6t n pévn
XWpPa nou pPrnopel va AELtoupyel aviaywvIoTIKG Pe 1000 oKANPO Eupw
eival n Meppavio TNV wWpa nou o votog eKALNAPEL yla UNOXWPNoN Tou O
enineda kdtw tou 1,25 £vav tou Sodapiou. AnG tnv apxn TOU £TOUE TO
Eupw Bpioketal ota bla enineda, népi€ Tou 1,3750 pe 10 APEPIKAVIKG
50AdpLo evw £xel evioxuBel évavil dAwv Twv undAoINWY VORLoPATwY Kat
£161KG £vavil QUTWV Twv avadudpevwy olKovopLwy. Ta pdtia 6Awv eival
otpappéva otov Super Mario Draghi, Sloiknth tng EUpwNAikAG KEVIPLKAG
Tpdnedag, kat oto katd néao Ba uAonoLAGEL TNV NOALTIKA APVNTIKWY
EMITOKIWV KAl NoooTKNg xaddpwong otnv Eupwdwvn. Av TO NpAagel 1o
Eupw Ba unoxwpnoel anpaviikd o cuvbuaopd pe TNV SuvNTKA NOALTIKA
avatapaxn nou Ba Buwooupe Petd TG EupwekAoyég tou Matou. To tepo
vopLopa onpaviikoU evbla@épovtog, To lanwviko Mev, emBpdbuve £wg Kat
avEoTpeWe TNV KaBobIKN Tou nopeia, edfw Twv SNPOTIOVOULKWY
akpoBaoiwv tou npwbunoupyoU Abe, AElToupywVTIag oav aoQanég
Kata@Uy1o oTIg YewnoAltikEG avatapdgelg atnv Kpipaia kat otig duvntikd
noAy coBapdtepeg yia TNV NAYKGOPLa olkovopia avnouxieg yia tnv
noTwtkn kpion otnv Kiva. Exupw o611, téoo n Oukpavikn kpion, noAd &
nepLocdtepo ta NpoBAnpata tng dKPaTNg NIOTWTIKNAG ENEKTACNS OTNV
Kiva, epnepléxouv onpaviikég NpoeKTdosls kal aBeBaldtnteg
peoconpdBeapa Kal Ba pag anooxodolv TouAdXIoToV yia To undAotno tou
£T0UCG.

Métadda/Commodities

Metd to opupokdnnpa nou Biwaav 1a noAUTipa pétadaa, kal e161ka o
XpUodg Kat To aonpt Katd to 2013, ot YewnonITKES aAAd KOl OLKOVOPIKES
QVNOUXIES MOU KUPIGPXNOQV KATA TO NPWTO Tpipnvo £é6woav Pla avodikn
avaoa £161KA y1a 10 Xpuad (+7,5%) Kal Alydtepo yia 1o aonpt (+1,59%).

AvobIKG KviBnkav eniong KAnota yewpyikd commodities nou eniong
eixav 5exBel oNpPavIIKEG NIECELS T NponyoUpEVa Xpovia, ONwg To oltdpt
KOl T0 KaAapPnoKL AviiBeto onpavikeg niEoel S£xBNKav Katd To NpwIo
Tpipnvo ta Aeydpeva Blopnxavikd PétadAa Pe Mo XapakINPLOTKA
nepintwon tov Xanké, Kupiwg AGYwW Twv aVNOUXLWV Yia TNV KIVEZIKA
otkovopikn entBpdduvon. H anokAlpdkwon tng ayopds opoAdywy and tnv
FED kaL n 0Tablakn anoKatdoTaon Twv ENTOKIWY Ta ENGPEVA Xpovia
Snpoupyolv npoBAnpatiops yia tnv Nepattépw dvodo Twv noAUTPwY
petdndwy. O & Kivedlkog ypigog, dnAadn to katd néoo Ba pnopgael n
Kwedikn nyeoia, and tnv pia va xadvaywynoet tnv EEQpPevn Kat pPn
opBoAoylkn NIOTWTLKA ENEKTAON, Kal ané tnv aAdn va S1otnpRoeL TNy
OLKOVOPIKNA avantugn oe puBpoulg dvw tou 7% etnolwg, Ba e§akonouBel
va tadavidel, 1600 1a Blopnxavikd pétadda, 600 kal dAdoug kAddoug,
o6nwg n voutidio Kat ot e£aywYES KEQaAaLOUXIKWY ayaBuwv npog tnv Kiva.

Tupnepaopaukd ta B£pata kat ot aBeBatdtnteg nou anaoxodology
£€apxng Tng BLEBVN £NEVBUTIKN KOWVATNTA OTIG apXEG TOU £TOUG,
e€akonouBouv va ugiotavial Kal ohpepa, JE anoTEAECPA N ENEVOUTIKNA
TOKTIKA Y1a To unéAotno Tou €T0UG VO NapapEével ypipog yia Suvatoug
naiktes. H dtaanopd, n eveAifia kat n taxdtnta twy avudpdocwy Ba
kaBopiogouv ev noAdoig tnv NoldTNTa KAl NOoATNTA TwWV anoddéoewv. To

olyoupo eival 6t bev Ba BapeBoUpe.
INTERLIFE magazine d
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TnA.: 2310 499000

Fax: 2310 499099

E-mail: info.thes@interlife.gr

AOHNA

KanAlpong 65

11 743 Abrva
TnA.: 210 9334 994
Fax: 2109334 773

POAOZ

I Manavikoddou 20
85 100 Pabdog
TnA.:22410 31200
Fax: 22410 29800

HPAKAEIO KPHTHZ
MEpwvupdkn 27

71 306 Hpakdelo
TnA.:2810 344670
Fax: 2810 301410

IZEPPEZ

Mepapxiag & Xpuooatopou Zpupvng 2
62 123 ZEppEG

TnA.: 23210 52760

Fax: 23210 52753

Kadapapid Oscoanovikng

Kanetav Mkévn 25 & raBpindién Mwvia
55 431 ©eocaadovikn

TnA.: 2310 428160

Fax: 2310 428174

Aaykabac Osooadovikng
Zep. Tolokpavn 10

57 200 Aaykadag

TnA.: 23940 24433

Fax: 23940 24473

Oéppun Ocsooanovikng
Hpwwv Modutexveiou 3
57 001 Epnopikd Kévipo
TnA.: 2310 465601

Fax: 2310 465602
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